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Making 
your charity 
dollars count
When	you’re	in	a	position	to	donate	some	
of	your	hard-earned	cash	to	charity,	you’d	
like	to	think	that	a	high	percentage	of	what	
you	donate	actually	gets	to	its	intended	
recipients	–	the	charity’s	beneficiaries.

Finding	out	what	proportion	of	each	dollar	
donated	is	used	for	administration	costs	
is	not	as	clear-cut	as	you	may	think.	There	
are	no	standard	accounting	rules	for	
charities	to	report	their	operating	costs	so	
it’s	difficult	to	work	out	what	percentage	of	
donations	gets	through	to	beneficiaries.

One	way	to	check	on	how	your	chosen	charity	
spends	donations	is	to	read	its	annual	report.	
To	ensure	more	of	your	dollar	isn’t	eaten	up	
by	administration,	donate	directly	rather	than	
via	street	collectors	and	call	centres	(who	get	
paid	for	canvassing	on	the	charity’s	behalf).

Snippets

How well 
do you know 
your super?
The	Australian	Securities	and	Investments	
Commission	(ASIC)	has	published	Super 
Decisions,	an	easy-to-understand,	basic	guide	
to	super.	Although	the	guide	targets	young	
members	of	super	funds	who	have	recently	
started	work,	it’s	also	useful	to	anyone	who	wants	
to	learn	more	about	the	benefits	of	super.	

If	you’re	considering	moving	your	super	to	a	
different	fund,	Super Decisions	also	gives	some	
useful	pointers	and	includes	a	worksheet	to	help	
you	compare	super	funds,	looking	at	factors	
such	as	long-term	performance,	fees,	death	and	
disability	insurance	and	investment	options.	

You	can	download	Super Decisions	from	ASIC’s	
consumer	website	www.fido.gov.au.

Reverse 
your mortgage 
for a better life
If	you’re	over	60	and	own	(and	live	in)	your	own	home,	
you	may	be	able	to	borrow	money	against	the	equity	
in	your	home	to	use	for	whatever	you	like	–	home	
improvements,	investment	or	even	overseas	holidays.

Borrowing	money	against	equity	in	a	home	isn’t	a	new	
concept	but	misconceptions	about	reverse	mortgages,	
including	the	fear	that	they	may	lose	their	home	title	
or	pension	benefits,	is	preventing	many	retirees	from	
considering	the	reverse	mortgage	option.

According	to	the	It’s on the House Sequal-RFI Reverse 
Mortgage Study*,	although	nearly	80	per	cent	of	
Australians	aged	60	and	over	have	heard	of	reverse	
mortgages,	as	few	as	40	per	cent	understand	how	a	
reverse	mortgage	works.	Some	28	per	cent	of	seniors	
surveyed	believed	that	a	reverse	mortgage	involves	
selling	a	portion	of	their	house	to	a	bank	in	exchange	
for	money,	or	that	they	must	make	compulsory	
repayments	until	they	die.	

Some	lenders	do	allow	you	to	make	repayments	at	any	
time	without	penalty,	but	generally	you	don’t	make	
any	repayments	on	the	loan	until	you	leave	and	move	
into	care,	sell	your	home	or	die.	All	fees	and	interest	
are	simply	added	to	the	loan	balance	each	month.	
Although	the	loan	balance	will	increase	over	time,	
because	you’re	only	borrowing	up	to	40	per	cent	of	the	
value	of	your	home,	you’ll	generally	still	have	enough	
equity	when	the	time	comes	to	repay	the	loan.	

There	are	a	number	of	things	you	should	consider	
before	using	your	home	to	borrow	money.	Interest	
rates	are	variable	so	you	won’t	know	exactly	how	much	
you’ll	owe	at	the	end	of	the	loan	or	if	the	remaining	
equity	will	cover	the	loan	balance.	The	lender’s	terms	
may	require	you	to	maintain	your	home	to	a	certain	
standard	to	avoid	defaulting	on	the	loan.	You	may	not	
have	enough	money	left	over	after	paying	the	loan	for	
aged	care	accommodation	or	to	leave	an	inheritance.	

It	is	important	that	you	carefully	consider	all	these	
factors.	Talk	to	your	financial	adviser	and	your	family	
first	before	taking	out	a	reverse	mortgage.	
*		Study	conducted	by	Senior	Australians	Equity	Release	Association	of	
Lenders/Retail	Finance	Intelligence,	October	2007.
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Salary sacrifice
When	you	sacrifice	part	of	your	salary	to	super,	your	pre-tax	income	is	
reduced	by	the	amount	you	sacrifice.	This	contribution	is	taxed	by	the	
super	fund	at	15	per	cent.

Let’s	say	for	example	you	earn	$50,000	and	you	decide	to	sacrifice	
6	per	cent	($3,000)	of	your	salary	to	super.	The	table	shows	the	amount	
of	tax	you	would	potentially	save.

No salary sacrifice ($) 6 per cent salary sacrifice ($)

Pre-tax	salary 50,000 47,000

Tax	on	salary	(A) 10,350 9,335

Salary	after	tax	(B) 39,650 37,665

Total	super	contributions 4,500 7,500

Tax	on	super	contributions	(C) 675 1,125

Net	super	benefit	(D) 3,825 6,375

Salary	+	super	benefits	(B)	+	(D) 43,475 44,040

Total	tax	paid	(A)	+	(C) 11,025 10,460

Total	tax	saved Nil 565

Overall,	your	annual	package	increases	by	$565	(the	amount	of	tax	you	save)	
and	you	boost	your	super	balance.

Give your super a boost
Investments	outside	of	super	(such	as	
shares,	term	deposits	or	property)	attract	
tax	on	earnings	at	your	marginal	tax	rate	
which,	including	Medicare	levy,	can	be	as	
high	as	46.5	per	cent.	

On	the	other	hand,	investment	earnings	
through	super	attract	tax	at	a	maximum	
rate	of	15	per	cent.	That’s	a	potential	tax	
saving	of	31.5	per	cent!	So	by	selling	an	
asset	and	paying	the	profit	into	super,	
even	if	you’re	liable	for	Capital	Gains	Tax	
(CGT),	the	tax	you	save	helps	offset	the	
CGT	payable	and	you	give	your	retirement	
savings	a	boost.	Even	better,	the	money	
you’ve	accumulated	in	your	super	account	
is	tax-free	once	you	turn	60.

Taxing time of year

30	June	is	almost	here	and	that	means	tax	time.	
Here	are	four	tax-effective	strategies	you	may	be	able	
to	take	advantage	of	before	the	financial	year-end.

Conditions	apply	to	some	
strategies	and	they	may	not	be	
suitable	for	your	circumstances.	
Talk	to	your	financial	adviser	
about	which	strategies	can	
potentially	help	you	reduce	
your	tax	bill	this	year.

Contribute to your 
spouse’s super
If	your	spouse	isn’t	working	(or	works	
part-time)	you	may	qualify	for	a	tax	
rebate	when	you	make	an	undeducted	
contribution	to	their	super.	

If	your	spouse’s	total	combined	
income	(assessable	income	plus	
reportable	fringe	benefits)	is	less	
than	$13,800	and	depending	on	the	
amount	of	contribution	you	make,	you	
could	receive	a	rebate	of	up	to	$540.

The	super	fund	won’t	deduct	any	
tax	from	these	contributions,	but	
remember,	your	spouse	won’t	be	able	
to	withdraw	them	from	super	until	
they	meet	a	condition	of	release.

Pre-pay to save
Marginal	tax	rates	and	thresholds	
change	from	1	July	and	this	strategy	
will	be	particularly	effective	if	they	drop	
even	further	in	the	upcoming	Federal	
Budget.	If	you	use	gearing	to	invest	in	
your	own	name,	pre-pay	the	interest	on	
the	money	you	borrowed	for	the	next	
12	months	to	receive	a	tax	deduction	in	
the	current	financial	year.

Depending	on	your	taxable	income,	
your	marginal	rate	could	be	lower	
next	year	than	it	is	this	year.	While	
this	is	great,	it	also	means	that	any	tax	
deduction	is	going	to	be	worth	more	in	
this	financial	year	than	next.

It’s	important	to	remember	that	to	
receive	the	benefit	you’ll	need	to	
pre-pay	the	interest	before	30	June.
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Keep your cool 
when markets turn

2008	began	with	share	markets	in	a	
state	of	flux.	As	you	watched	the	value	
of	your	investments	dwindle,	fear	may	
have	prompted	you	to	start	selling.	But	
no	matter	how	rough	the	ride,	it	may	
pay	to	keep	your	cool	and	stick	with	your	
investment	plans.		

While	it’s	more	than	a	little	
disheartening	to	see	your	investments	
return	negative	figures,	before	you	make	
any	major	changes	to	your	investment	
strategy,	it’s	important	to	remember	that	
markets	have	rebounded	in	the	past.	

1991	 the	recession	‘we	had	to	have’

2000	 the	‘Tech	Wreck’

2001	 	the	World	Trade	Centre	
attack	had	a	significant	
impact	on	markets

2003	 	the	US	invasion	into	Iraq	
caused	markets	to	dip

After	every	fall	the	market	has	recovered	
and	gone	on	to	new,	all-time	highs	
–	often	within	a	relatively	short	period.	
And	while	nobody	can	accurately	predict	
what	the	future	holds,	it	seems	likely	
that	markets	will	continue	to	follow	a	
similar	pattern.

Not investing is risky 
Selling	your	investments	during	a	period	
of	poor	performance	may	protect	your	
net	worth	in	the	short	term.	But	your	
longer-term	wealth-building	plans	could	
be	hampered	if	the	markets	recover	
while	you	stay	on	the	sidelines.

While	you	may	feel	more	comfortable	
cutting	your	losses	and	selling	when	
markets	are	low	because	you	don’t	want	
to	lose	even	more	money,	it	also	means	
you	won’t	benefit	from	any	gains	as	the	
market	recovers.	

In	this	issue	of	Investment	Solutions,	we	look	at	why	it’s	important	
to	stay	calm	in	times	of	market	volatility	and	how	you	can	minimise	
the	impact	of	volatile	markets	on	your	investment	portfolio.

Diversify
One	of	the	most	reliable	ways	to	
maximise	your	long-term	returns	and	
reduce	the	risk	of	losing	money	is	to	
diversify.	Spreading	your	money	across	
asset	classes,	regions,	sectors	and	
investment	managers	increases	your	
chances	of	having	some	exposure	to	
the	best-performing	assets	–	which	
translates	to	better	returns.	

Just	as	importantly,	when	you	diversify	
you	reduce	the	impact	of	a	loss	from	
any	one	of	your	investments.	And	when	
you	spread	your	money	across	different	
investments	as	part	of	a	long-term	plan	
instead	of	buying	and	selling	based	on	
short-term	market	moves,	not	only	do	
you	reduce	trading	costs,	you	also	avoid	
the	temptation	of	constantly	trying	to	
beat	the	market.

Time’s on your side
Despite	their	reputation	as	a	‘risky	investment’,	historical	data	shows	the	
chance	of	losing	money	on	share	market	investments	reduces	the	longer	
you	hold	the	investment.

Investments over:
1-Year Period
%	of	1-year	periods	where	investor	is	in	Australian	market:
Made money (74.5%) Lost money (25.5%)

Australian stockmarket return = 16.07%

5-Year Period
%	of	5-year	periods	where	investor	is	in	Australian	market:
Made money (97.5%) Lost money (2.5%)

Australian stockmarket return = 21.04%

10-Year Period
%	of	10-year	periods	where	investor	is	in	Australian	market:
Made money (100.0%) Lost money (0.0%)

Australian stockmarket return = 13.75%

Source:	St.George	Investment	Solutions.	Benchmark	based	on	the	annualised	return	of	the	S&P/ASX	
200	Accumulation	Index	(the	S&P/ASX	200	Accumulation	Index	was	introduced	in	March	2000,	prior	
to	this	the	ASX	All	Ordinaries	Accumulation	Index	was	used)	over	1,	5	and	10	years	on	all	eligible	time	
periods	to	31	December	2007.

As	this	example	shows,	while	25.5%	of	Australian	share	market	investors	
lost	money	after	a	year,	only	2.5%	were	in	the	red	after	five	years	and	all	were	
better	off	after	a	period	of	ten	years.
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Don’t try to time the markets
Strong	market	gains	often	occur	after	
periods	of	weak	performance;	large	
falls	tend	to	happen	after	returns	have	
been	very	strong.	If	you	could	buy	when	
markets	are	low	and	then	sell	when	they	
peak,	you’d	be	rich!	

But	markets	are	notoriously	
unpredictable.	Buy	at	the	wrong	time	
and	you	miss	out	on	profits	or	even	
suffer	significant	losses.	Look	at	the	
difference	in	the	average	annual	return	
you	would	have	received	if	you’d	held	on	
to	your	investments	for	the	whole	period	
compared	to	being	out	of	the	market	
during	the	best	10,	20	and	30	days.	

Naturally	if	you’d	missed	a	few	bad	days	
you	would	increase	your	returns;	but	
the	point	to	remember	is	that	even	the	

most	highly	trained	professionals	–	with	
all	the	data	available	to	them	–	can’t	
consistently	pick	market	turning	points.	

The	risk	you	take	by	trying	to	time	the	
market	will	often	outweigh	the	extra	
return	you	might	generate.	Instead,	you	
may	find	that	by	simply	staying	in	the	
market	you	could	generate	a	superior	
long-term	return.

Smoothing a bumpy ride
By	taking	a	disciplined	approach	to	
how	you	invest,	you	can	make	market	
volatility	work	for	you,	ride	out	periods	
of	poor	performance	and	achieve	
smoother	returns	over	the	long	term.

As	we’ve	already	discussed,	successful	
investing	isn’t	about	sitting	on	the	
sidelines	waiting	for	the	best	time	to	

Average annualised returns over 15 years – effect of missing best days

Market Index
Stayed fully 
invested

Best 10 days 
missed

Best 20 days 
missed

Best 30 days 
missed

Australian S&P/ASX	200	Accumulation	Index* 14.0% 11.6% 9.9% 8.6%

USA S&P	500	Index 8.4% 5.7% 3.1% 0.8%

Source:	St.George	Investment	Solutions,	as	at	31	December	2007.	*S&P/ASX	200	Accumulation	Index	was	introduced	in	March	2000,	prior	to	this	the	ASX	All	Ordinaries	
Accumulation	Index	was	used.

invest	or	frantically	trying	to	withdraw	
your	money	when	times	get	tough.	
When	you	have	a	regular	investment	
plan	you	take	the	guesswork	out	
of	investing	and	benefit	from	the	
combination	of	two	simple,	highly	
effective	investment	principles	–	dollar	
cost	averaging	and	compounding.

As	the	chart	below	shows,	dollar	cost	
averaging	means	you	automatically	buy	
more	when	the	price	is	low	and	buy	less	
when	the	price	is	higher.	This	means	
you	are	averaging	down	the	price	per	
unit	of	your	investment,	which	in	turn	
means	you	need	less	growth	before	you	
make	a	profit.	Compounding	is	simply	
re-investing	your	investment	earnings,	
which	means	your	investment	grows	
steadily	over	time.

Points to remember
Instead	of	worrying	about	daily	
movements	in	the	market,	
take	a	long-term	view.	If	you’re	
investing	to	retire	in	30	years,	
poor	daily,	monthly	or	even	yearly	
performance	is	irrelevant.	

Don’t	be	distracted	by	day-to-day	
‘market	hype’.	Talk	to	your	
financial	adviser	about	how	you	
can	take	a	balanced	approach	to	
investment	and	maximise	your	
wealth	over	the	long	term.
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Super and debt join forces

When	the	current	super	legislation	was	first	released	back	in	1992,	super	
funds	were	generally	prohibited	from	borrowing	money	to	invest.	The	industry	
devised	work-arounds,	prompting	changes	to	legislation	last	year.

After	outlawing	a	variety	of	
work-arounds,	including	instalment	
warrants	which	were	historically	
found	in	self	managed	super	funds,	
the	government	of	the	day	finally	
announced	they	would	amend	super	
law	to	allow	this	type	of	investment.	
This	amendment	to	the	legislation	came	
into	effect	on	24	September	2007.

What’s allowed under 
the new legislation?
It’s	now	possible	to	use	products	like	
instalment	warrants	to	gear	(borrow	
to	invest)	within	your	super	account.	
This	type	of	borrowing	allows	you	to	
gain	full	beneficial	ownership	of	an	
asset	via	your	super.	By	paying	only	
an	initial	instalment	on	the	purchase	
price,	your	super	fund	gains	the	rights	
to	the	income	and	growth	from	the	
investments.	Over	time	(and	generally	
using	the	dividends	or	income	returns	
flowing	from	the	investments),	the	
remaining	instalments	are	paid	off	
so	that	your	super	fund	ends	up	with	
full	legal	ownership	of	the	asset.

These	types	of	loans	are	‘limited	
recourse’.	This	means	that	if	the	
asset	you	bought	with	the	borrowed	
funds	actually	drops	in	value,	the	only	
recourse	the	lender	has	is	against	
the	asset	your	super	fund	bought	
with	the	borrowed	funds.	The	lender	
can’t	call	on	any	other	of	your	super	
fund’s	assets.	This	is	important	
–	it	means	all	your	ungeared	super	
investments	are	secure	in	the	fund.

You’re	still	limited	to	buying	only	
those	investments	permitted	under	
super	law	and	what’s	covered	by	
the	investment	strategy	for	the	
fund,	but	it’s	now	possible	to	use	
gearing	to	make	those	purchases.

Opportunities
The	government	has	been	deliberate	
in	ensuring	this	legislation	is	not	
restricted	just	to	the	self	managed	
super	fund	market	–	all	super	
funds	can	choose	to	offer	it.

In	the	past,	instalment	warrants	have	
been	based	around	share	investments.	
Now	the	ability	to	borrow	is	not	

Talk to your financial adviser 
about whether gearing is a 
suitable way to invest in super 
for your circumstances. If it is, 
your financial adviser can help 
you determine how much you 
should borrow.

restricted	just	to	share	purchases.	
This	presents	an	opportunity	to	
diversify	into	other	investments	such	
as	managed	funds,	property	and	
‘exotics’,	which	include	things	such	
as	antiques	and	artwork.	But	specific	
rules	apply	for	these	investments.

Finally,	whilst	the	loan	is	a	limited	
recourse	loan	to	the	super	fund,	there’s	
nothing	to	prevent	a	fund	member	
providing	the	lender	with	a	personal	
guarantee	outside	super	if	this	helps	
establish	the	loan.	However,	this	doesn’t	
mean	you	should	act	as	guarantor	
just	to	get	the	largest	loan	possible.	
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Market commentary

The	March	2008	quarter	was	disappointing	for	growth	assets.	
The	financial	market	crises	deepened,	forcing	major	central	banks	
to	cut	rates,	flood	the	markets	with	liquidity	and	take	measures	to	
support	financial	institutions	directly	affected	by	this	turmoil.

Economic overview 
– March 2008 quarter
The	Australian	economy	grew	at	a	
more	moderate	rate	of	0.6%	from	
the	previous	quarter’s	revised	1.1%	
growth.	On	an	annualised	basis,	
the	economy	expanded	3.9%	
compared	to	the	previous	quarter’s	
year-on-year	growth	of	4.3%.	The	
Australian	dollar	strengthened,	
making	unhedged	international	
investments	under-perform	hedged	
international	equities	in	local	currency	
terms.	Both	global	and	Australian	
bonds	produced	modest	returns	despite	
official	cash	rate	cuts.	Household	
wealth	was	eroded	with	the	sharp	fall	
in	residential	property	prices	resulting	
in	reduced	discretionary	spending.

The	Japanese	economy	grew	more	
than	forecast	with	GDP	at	an	annualised	
rate	of	3.5%	(higher	than	the	expected	
2.3%).	However,	recent	economic	
releases	suggest	the	economy	is	slowing	
due	to	the	ramifications	of	the	current	
US	slowdown	on	developing	economies’	
demand	for	Japanese	exports.	

The	Euro	zone’s	GDP	grew	by	0.4%	
representing	annualised	growth	
of	2.2%	(weaker	than	the	previous	
quarter’s	2.3%)	as	growth	within	the	
region	moderates	in	sympathy	with	the	
US	slowdown.	The	UK	economy	grew	
at	an	annualised	rate	of	2.8%	while	
February’s	headline	CPI	accelerated	to	a	
year-on-year	rate	of	2.5%,	with	the	Bank	
of	England	Governor	warning	of	higher	
inflationary	numbers	in	the	next	few	
months	due	to	increasing	energy	costs.

China’s	economy	grew	at	an	annualised	
rate	of	11.2%,	the	fourth	consecutive	
quarter	of	11%+	growth.	The	US	
economy	slowed	dramatically	to	an	
annualised	growth	rate	of	just	0.6%	
from	the	previous	quarter’s	figure,	
reporting	a	4.9%	expansion	as	the	
deepening	housing	slump	threatened	
to	end	the	current	six-year	expansion.

Market outlook by asset class

Australian shares
We	are	positive	on	Australia	shares	due	
to	the	high	dividend	yield	coupled	with	
resource	exposure	that	is	on	offer	to	the	
world.	We	anticipate	that	financial	stocks	
will	lead	a	sustained	equity	market	rally.	
However,	we	also	expect	commodity	
prices	to	soften	over	the	coming	
months	and	this	could	have	a	mildly	
negative	effect	on	resource	equities.

International shares
We	are	positive	on	international	shares	
but	believe	the	distinction	between	
‘value’	and	‘growth’	stocks	is	not	likely	
to	be	clear.	We	favour	large	cap	growth	
stocks	over	the	rest	due	to	their	ability	
to	generate	relatively	stronger	income.	

Listed property trusts
We	believe	global	listed	property	
offers	relatively	good	value	since	
risk-averse	investors	(fearing	a	
continued	dysfunctional	credit	market	
would	make	it	hard	for	rolling	over	
existing	credit	or	new	capital	raising)	
sold	heavily.	While	these	are	legitimate	
concerns,	the	market	has	priced	in	an	
extremely	negative	scenario,	making	
the	sector	an	attractive	investment.

International bonds
Extremely	low	money	market	rates	
in	most	developed	countries	and	
a	higher	interest	rate	structure	in	
Australia	has	made	the	interest	rate	
‘carry’	(the	positive	return	received	
from	holding	the	investment)	favour	
hedged	International	Bonds	in	the	
short	to	medium	term.	We	also	believe	
global	credit	markets	are	becoming	
increasingly	attractive	to	investors	
because	of	the	recent	sharp	widening	of	
credit	spreads	relative	to	sovereign	debt.	

Australian bonds
We	are	negative	on	Australian	bonds.	
However,	we	are	more	favourable	
towards	selective	credit	buying	given	
the	significant	widening	of	credit	
spreads	in	the	past	six	months.	We	
anticipate	the	Australian	ten-year	bond	
finding	good	buying	support	around	
the	6.25%	to	6.50%	yield	levels.

Currencies
We	are	positive	on	the	US	dollar	
for	the	medium	term.	We	believe	
the	US	equity	market	is	likely	to	
attract	portfolio	in-flows	because	
of	the	proactive	stance	taken	by	the	
authorities	helping	to	consolidate	
investor	confidence.	The	Australian	
dollar	is	likely	to	soften	against	a	strong	
US	dollar	and	remain	soft	against	
Asian	emerging	market	currencies,	
while	it	is	likely	to	be	stronger	against	
the	Euro,	British	Pound	and	Yen.
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Disclaimer	
This	publication	has	been	compiled	by	Securitor	Financial	Group	Ltd	ABN	48	009	189	495	Australian	Financial	Services	Licence	Number	240687	(Securitor)	and	is	current	
as	at	time	of	preparation	(8	April	2008).	Past	performance	is	not	a	reliable	indicator	of	future	performance.
Whilst	every	effort	has	been	taken	to	ensure	that	the	assumptions	on	which	the	outlooks	given	in	this	publication	are	based	are	reasonable,	the	outlooks	may	be	based	on	
incorrect	assumptions	or	may	not	take	into	account	known	or	unknown	risks	and	uncertainties.	Material	contained	in	this	publication	is	an	overview	or	summary	only	and	it	
should	not	be	considered	a	comprehensive	statement	on	any	matter	nor	relied	upon	as	such.	
The	information	and	any	advice	in	this	publication	does	not	take	into	account	your	personal	objectives,	financial	situation	or	needs	and	so	you	should	consider	its	
appropriateness	having	regard	to	these	factors	before	acting	on	it.	While	the	information	contained	in	this	publication	is	based	on	information	obtained	from	sources	
believed	to	be	reliable,	it	has	not	been	independently	verified.	To	the	maximum	extent	permitted	by	law:	(a)	no	guarantee,	representation	or	warranty	is	given	that	any	
information	or	advice	in	this	publication	is	complete,	accurate,	up-to-date	or	fit	for	any	purpose;	and	(b)	Securitor	is	not	in	any	way	liable	to	you	(including	for	negligence)	
in	respect	of	any	reliance	upon	such	information	or	advice.	It	is	important	that	your	personal	circumstances	are	taken	into	account	before	making	any	financial	decision	
and	we	recommend	you	seek	detailed	and	specific	advice	from	a	suitably	qualified	adviser	before	acting	on	any	information	or	advice	in	this	publication.	As	the	rules	
associated	with	the	super	and	pension	regimes	are	complex	and	subject	to	change	and	as	the	opportunities	and	effects	differ	based	on	your	personal	circumstances,	you	
should	seek	personalised	advice	from	a	financial	adviser	before	making	any	financial	decision	in	relation	to	super,	pensions	or	other	matters	discussed	in	this	publication.

Disclosure
Securitor	is	a	wholly	owned	subsidiary	of	Asgard	Wealth	Solutions	Ltd,	which	in	turn	is	a	wholly	owned	subsidiary	of	St.George	Bank	Limited	ABN	92	055	513	070.

Privacy
Privacy	laws	protect	your	privacy.	Please	contact	your	financial	adviser	for	more	information.
From	time	to	time	your	financial	adviser,	in	his	or	her	capacity	as	an	Authorised	Representative	of	Securitor,	may	provide	you	with	marketing	or	investment	information	
which	may	be	of	interest	to	you.	If	you	do	not	wish	to	receive	such	information	in	future,	please	contact	your	financial	adviser.	If	you	change	your	financial	adviser,	please	
notify	your	new	financial	adviser	if	you	do	not	wish	to	receive	Securitor	material.

More information?       For	further	information	on	any	issue	here,	or	any	financial	matter,	please	contact	your	financial	adviser.


